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2009: Highlights

* Revenue € 800 million
— 5% down (3% organic, 2% currency)

Operating profit € 45 million (2008: € 53 million)
— Excl. EAI’s, restructuring

Net profit € 20.4 million (2008: € 38.8 million)
— After € 11.7 million restructuring

Cashflow € 52.3 million (2008: € 34.5 million)
— 104% profit conversion to cash

Cost reduction plan
— Being implemented, fully provided 2009

Customers
— New business lines in operation

Dividend €1.00 per share stock or cash (2008: €1.15)
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Market conditions - remain challenging

Forward order book stable

Planning & Transportation &
Design Mobility Water & Energy
Nordics Energy/Industry poor
Sweden
Belgium
Benelux Building poor
Netherlands

UK CEE | Germany éncouraging

Transportation strong

ClE n.a. n.a.

RoW

|:| Good |:| OK - Poor
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2009: A platform for long term growth

€m
Total revenue

Gross Margin*
% TR

EBITDA*
EBITA*

Profit after Tax
Working Capital
Net Debt

Full year results

2009 2008 2007

800 844 773
151 158 136
18.9% 18.7% 17.6%

56 64 51
45 53 39
20.4 38.8 32.7
171 183 194
-75 -87 -83

*Before non-recurring restructuring costs of € -11.7 million
(2008: € -0.1 million), profits from EAI € 2.7 million (2008:
€ 4.5 million) & profit from divestment of EAI € 5.3 million (2008:

€ 8.2 million).
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2009 quarter analysis

€m
Profit & Loss Account Q4 09

Total revenue 192

Net revenue 152

EBITA 11.5

Restructuring costs -1.4
Restructuring provisions -6.2

EAIl Operations -0.3
Profit on Sale 0.1
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2009 - Consolidated income statement

Full year results

£€m 2009 2008 2007
Total revenue 800 844 773
Net revenue 630 664 598
Gross Margin* 151 158 136
% TR 18.9% 18.7% 17.6%
EBITDA* 56.0 64 51
EBITA* 447 53 39
% TR 5.6% 6.3% 5.0%
EAI 2.7 4.5 14.5
Divestment 5.3 8.2 1.1
Adjusted EBITA 52.7 65 54
% TR 6.6% 7.7% 7.0%
% NR 8.4% 9.8% 9.0%
Amortisation -7.7 -6.9 -6.1
EBIT 45.0 58 48
Restructuring -11.7 -0.1 -
Interest -5.3 -7.5 -6.0
Taxation -7.6 -12.0 -9.3
Effective rate 27% 24% 22%
Profit after Tax 20.4 38.8 32.7

*Before non-recurring restructuring costs of € -11.7 million
(2008: € -0.1 million), profits from EAI € 2.7 million (2008:

€ 4.5 million) & profit from divestment of EAI € 5.3 million (2008:
€ 8.2 million).
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Country profitability analysis

Nordic region Benelux region UK, Central & Eastern EU
(in € million)
Denmark Sweden Belgium Netherlands Germany/Poland UK/IRL
AC AC AC | AC AC AC| AC AC AC | AC AC AC AC AC AC | AC AC AC
Income statement 2009 2008 2007 | 2009 2008 2007 | 2009 2008 2007 | 2009 2008 2007 | 2009 2008 2007|2009 2008 2007
Total revenue 164 171 150 78 89 96 55 58 53| 324 332 312 67 66 51| 93 115 86
Net revenue 125 127 113 67 75 80 50 53 50| 247 248 231 54 53 45| 84 102 74
Other income 0 0 1 1 1 0 0 0 0 1 3 1 1 0 -
EBITA 11 11 9 7 7 7 3 3 3 20 17 11 8 9 3 5 9 7
%TR 6.4% 6.3% 6.1%| 9.5% 8.0% 7.5%| 55% 55% 59%| 6.1% 50% 3.7%| 11.3% 12.9% 6.7%| 4.9% 8.1% 8.4%
% NR 84% 85% 8.2%| 11.1% 9.5% 9.0%| 6.0% 6.0% 6.3%| 7.9% 6.7% 4.9%| 14.1% 16.2% 7.6%| 55% 9.1% 9.7%
Restructuring costs -0.20 -0.30 - - - -260 -
Restructuring provision -1.10 -0.60 - -4.10 -0.20 -
Result of EAI 240 220 230| 070 250 1220 - - -
Result from sale of EAI - - - 530 8.20 1.10 - - -
Adjusted EBITA 9 11 9 7 7 7 5 5 5 22 27 25 7 9 3 2 9 7
%TR 5.6% 6.3% 6.1%| 9.1% 8.0% 7.5%| 8.8% 9.2% 10.2%| 6.6% 82%  7.9%| 11.0% 12.9% 6.7%| 2.1% 8.1% 8.4%
%NR 7.3% 85% 8.2%| 10.7% 9.5% 9.0%| 9.5% 10.2% 10.9%| 8.7% 11.0% 10.7%| 13.7% 16.2% 7.6%| 2.4% 9.1% 9.7%
* Nordic region - stable in 2009, with some restructuring
* Benelux region = decline in 2009, with significant restructuring
UK CEE region - decline in UK, profitability maintained CEE
c Ll
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Consolidated balance sheet extract

Balance sheet extract 31 December

€m 2009 2008 2007

Intangible assets & Goodwill 200 202 169
Work in progress and inventories 32 43 51
Trade Receivables 139 141 143

Net Debt -75 -87 -83

Cash
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Strong underlying EBITDA: CASH conversion

Cash Management €m 2009 2008 2007

EBITDA * 56.0 64.0 50.7
Net cashflow from operating activities 52.3 34.5 29.2
Less:

Dividends from equity accounted investees -2.8 -5.8 -17.1
Plus:

Restructuring costs 4.5 0.1 -
Restructuring provisions -7.2 - -
Interest paid 5.0 6.7 5.4
Income tax paid 6.2 12.1 9.4
Adjusted net cashflow from operating activities 58.1 47.6 26.9
Operating cash conversion 104% 74% 53%

*Before non-recurring restructuring costs of € -11.7 million (2008: € -0.1 million), profits from EAI
€ 2.7 million (2008: € 4.5 million) & profit from divestment of EAI € 5.3 million (2008: € 8.2 million).
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Strong underlying EPS and cash EPS

Earnings per share

2009 2008

€ €
Basic 1.14 2.16
Adjusted** 1.78 1.84
Proposed dividend 1.00 1.15
Basic payout ratio 88% 53%
Adjusted payout ratio 56% 62%

** Before results from equity accounted investees, amortisation and
restructuring costs
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Financial Reporting 2010

e Full and half
— Revenue

* Busi

 Geo

— Consolid

— Group B

— Qualitati
lines and

e Qland Q3T

— Qualitati
lines and

— Consolid
— Balance
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Strategic Concept by Design

Urbanisation & Industrialisation

1

1 1

Deliver
technical Improve
services and Planning ransportatio Water clients
organisational & & & performance
capabilities in Design Mobility Energy sustainable
3 business value
lines

2 L

Natural Resources
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Trends

Planning & D
 84% of Eur
* 40% of all
* 30% of peo

Transportatio
 97% depen
o 25% of all
 20% increa

Water & Ener

« 60% of Eu
replenishe

e 40% (2.6 b
e 80% reduc
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€ million

60 +

30 +

20 +

10 +

Margin progression 2004-2009

(excluding EAIs, and restructuring costs & provisions)

2005

2006 2007

EBITA margin
%

T %
1 8%
- 7%
- 6%
- 5%
- 4%
- 3%
- 2%

- 1%

- 0%
2008 2009

B EBITA —— % of tot rev

% of net rev

f Grontmij

Maintain underlying improvement
core-business

Gradually improvement business
mix:

— Less EAl's
— Less third party costs

Cost reduction implemented
benefits € 3-5 million in HY?2

Stop, repair or sell < 4% EBITA
unit
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People

2005 2006 2007

Current trading environment
« Competitive landscape

e Cash & cost management

* Resource efficiency

8.237

Motivating people

* Focus on growth business lines

* Training & development

* Awards & innovations
— BREEAM assessor (Europe)
— Sustainable remediation (UK)

2008 2009 — Solar energy project (S)

B People

O Flex
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Market & Strategy: diversified portfolio

Business Line
Total Revenue 2009

O Planning & Design
O Transportation & M obility
@ Water & Energy

Regions
Total Revenue 2009

6 Grontmij

O Nordic
O Benelux
B UK, CEE

Clie
Total Reve

O Public sector-national
O Public sector-local

B Private sector-national

O Private sector-international
B Utilities
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Major projects

e Multiple high value project wins

* Long term focus

 Services across whole value chain

Planning & Deslgn

Transportation & Mobility
Water & Energy
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Projects

Planning & Design

Transportation &
Mobility

Water & Energy

Water Frameworks - UK

f Grontmij

Energy Framework - BE

__:t

he




Outlook 2010

 No recov
 Encoura
 No mater
 Costred
 Focus on

« Forward
month fo

 First com
for FY20
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