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*Before non-recurring restructuring costs
(HY 2008: € 2.5 million) & profit from dives

Highlights:
Resilient in Challenging Markets

Interim Results 30 June

€m 2009 2008

Net revenue 332 333

Gross Margin 76 80

EBITDA* 29 33

EBITA* 23 27

Profit after Tax 15.4 18.5

Working Capital 203 214
Net Debt

Reduced margins in
Strengthened mark
Forward order book
Restructuring resou
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Market conditions

Pressure on growth & pricing

Energy, Water &
Environment

Transportation

Building & Industry

Belgium

Denmark

Germany

Central
Europe

Netherlands

Sweden
United
Kingdom
|:| Good
f Grontmij

] ok [ Poor
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Industry poor

Building poor

Building poor

Building poor
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Water: Framework contract wins =
€ 100 million for the next five years

London Thames Tideway Tunnels fra
Anglian water framework
Severn Trent framework
Scottish Water - Extension of Q&SlI|

planning connecting

f Grontmij respecting (6) ansosss
the future



Energy contract wins

«  Griffin wind farm as part of the Scottish & Souther
framework agreement

« Air Energy on-shore wind-energy projects in Belgiu
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Transportation contract wins
€ 20 million

¢ Major Amsterdam tunnels contract (Coentunn
* Rail design for a major rail project for Rail Net
« Rail feasibility study for The Schiphol — Amster
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Highlights — Revenue Growth

Organic Growth (net revenue)

In € million or %

Incl. currency

%

Excl. currency

%

Net revenue HY 2009
Net revenue HY 2008
Growth

Net divested

Invested

Organic growth

332.0 344.2

332.6 332.6
-0.6 -0.2% 11.6 3.5%
0.0 0.0
-9.6 -9.6

-10.2 -3.1% 2.0 0.6%

e Total growth excluding currency loss of 3.5% (€ 11.6m)

e Organic growth excluding currency loss of 1% (€ 2m)
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Performance management
Customers - Cash - Costs
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Consolidated income statement

Interim Results 30 June

Profit & Loss Account 2009 2008 2007
Total revenue 417 418 384
Net revenue 332 333 293
Gross Margin 76 80 62
EBITDA* 29 33 19
EBITA* 23 27 13

% TR 5.5% 6.5% 3.4%

% NR 6.9% 8.1% 4.4%
EAI 2.1 25 11.8
Divestment 5.2 0.4 1.0
Adjusted EBITA 30 30 26

% TR 7.3% 7.1% 6.7%

% NR 9.1% 9.0% 8.8%
Amortisation -4.2 -2.5 -3.8
EBIT 26 27 22

Restructuring -2.2 -0.1 -

Interest -3.2 -2.9 -2.9
Taxation 5.4 -5.9 -3.7

Effective rate 26% 24% 20%
Profit after Tax 15.4 18.5 15.4

% TR 3.7% 4.4% 4.0%
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Country profitability analysis

Belgium Denmark Germany/Poland Netherlands Sweden UK/IRL
2009 2008 2007 | 2009 2008 2007 | 2009 2008 2007 | 2009 2008 2007 | 2009 2008 2007 | 2009 2008 2007

Profit & Loss Account

Total revenue 29 30 26 85 81 74 35 30 25 167 171 149 42 47 51 50 54 42
Net revenue 27 29 25 65 63 56 28 25 21 129 129 109 36 40 43 45 46 36
EBITA 2 3 1 4 3 2 4 3 1 10 12 4 4 4 4 2 4 3

% TR 7%  10% 4% 5% 4% 3% / 10% 9% 4% 6% 7% 3% /11% 9% 8% 4% 7% 6%

% NR 7%  10% 4% 6% 5% 4%\ 13% 11% 5% 7%  10% 4% \ 12% 10% / 10% 4% 8% 8%

EAI 1.1 0.6 1.2 - - - - - - 1.0 1.8 10.6
Divestment - - - - - - - - - 5.2 0.4 1.0
Adjusted EBITA 3 4 2 4 3 2 4 3 1 16 15 16 4 4 4 2 4 3

% TR 10% 12% 9% 5% 4% 3% 10% 9% 4% 9% 9% 11% 11% 9% 8% 4% 7% 6%
%NR 11% 12% 9% 6% 5% 4% 13% 11% 50 12% 11% 14% 12% 10% 10% 4% 8% 8%

* Reduced margin in Netherlands, UK and Belgium in private sector building and Industry
« Slow down end AMP4, delayed early start AMP5 UK regulated water

« Strong performance in Sweden, Denmark, Germany & Poland

* Increase in profit contribution from Transport and Environment in Denmark & Germany
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2009 quarters comparison

Interim Results 30 June

Profit & Loss Account Q209 Q109
Total revenue 209 208
Net revenue 165 167
EBIT 10.7 8.1

Results/Sale EAI

1.7 5.6
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Consolidated balance sheet extract

Interim Results 30 June

Balance Sheet extract 2009 2008
Intangible assets & 203 207
Goodwill
Work in progress 71
Days Sales 44

Trade Receivables 133
Days Sales 83

Net Debt -118

Cash 17.8
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Consolidated cashflow statement

Interim Results 30 June

Cashflow 2009 2008

Net cash from -0.1 1.3
operating activities

Net cash from
investing activities -8.4

Net cash from
financing activities -31.1

Movements in net cash
position for the period -39.7
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Equity Accounted Investees

Operational unit

Via subsidiary company (>50% voting
rights)

Via joint venture company

Via associated companies

Control Equal No
Control control

f Grontmij

planning connecting

respecting @ dbs6894
the future



Examples

Via subsidiarl/

 Naarderbos
A 100% su
apartment

Viajointven'g.l
e TV (Temp
Together wi
traffic safe

Via associate

e Soldata Gr
A cooperat
for the Nort
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Profitability & Liquidity Drivers
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Reminder - Current strategy 2007-2010

Reorganisation
current
business

B

—>

n

f Grontmij

Enhanced
profitability
8-9%

Portfolio
management

Divestments step
by step

= non core

= low performers

= Consolidation in the home markets
(Belgium, Germany, Denmark,
Sweden, UK and the Netherlands)
= Top 3 position in Europe

Enlargement in new niche markets
products as Water, Energy and
Transportation (including rail)

Gaining new market share

Entering new regions in Europe:
IRL, P,CR,H, T
Selected PFI's
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Outlook

 Leverage le
« Continued
e Focusonm
* Further imp

e Uncertainty
financial m

‘ Second
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